
 

 

Notice of Issuance of Business License 

The registration change has been approved and this is the notice of the issuance of the 
business license. 

Enterprise name ChinaCast Li Xiang Co. Ltd. 
Enterprise address No. 5, Zone A, Room 2, Daqing road, 

Modern Agricultural Park, Fengxian district, 
Shanghai city 

Legal representative Yin Jianping 
Investment amount 30 million RMB 

Enterprise type Limited Liability Company (Domestic joint 
venture) 

Business scope Computers, communications equipment, 
network product development, production, 
computer software development and 
communication network construction. (If 
involving projects which require approval, 
an approval certificate should be acquired 
for operation) 

Business period From 2003-5-7 to 2011-1-6 
Registration No. 3102261013382 
Approval date 5-7-2003 

 

Fengxian Branch of Shanghai Industry and Commerce Administration 

5-7-2003



 

 

Notice of Pre-Approval of Company Name Registration 
No. 01200303180061 

 
 
 

Dear ChinaCast Co. Ltd. and Xin Hong: 
 
In accordance with “Enterprise name registration regulations”, “Enterprise name 
registration execution methods”, “Shanghai enterprise name registration regulations” and 
other regulations, your application for pre-approved corporate name change is approved 
for: 

ChinaCast Li Xiang Co., Ltd. 

The pre-approval of the company name will be in effect for 6 months, from 3-18-2003 to 
9-18-2003. During the retention period, the company name cannot be used for 
operational activities or transfers. Within one month before the expiration of the retention 
period, the company can apply to the original authority for an extension of the six month 
period. The company name will not be valid after the expiration of the retention period. 

Invested capital: 30 million RMB 

Investors: ChinaCast Co. Ltd., Xin Hong 

 

According to Article 5 and Article 25 of “Enterprise Name Registration Regulations”:  

The registration authority has the right to correct an inappropriately registered business 
name; if two or more enterprises have been registered with identical names or there is 
strong similarity in corporate names that results in a dispute, the registration authority will 
arbitrate in accordance with the principles of the initial registration process. 

The pre-approved business name is subject to laws and administrative regulations 
governing its content. The company must submit approval documents to complete the 
registration process. If the required documents are not submitted, the business name 
pre-approved by this notice will not be registered.  

 

The original notice should be submitted to the registration authority for filing while the 
enterprise registration is being completed. 

 

Promise attached 

 

 

 

 

Shanghai Administration for Industry & Commerce 

3-18-2003



 

 

Power of Attorney 

 

We entrust Gao Xing to complete the company name application, company registration, 
company transition and other relevant procedures for ChinaCast Li Xiang Co. Ltd. 

 

 

Sincerely, 

Administration for Industry and Commerce 

 

 

Entrusted: Yin Jianping, Xinhong 

Date:



 

 

ChinaCast Li Xiang Co. Ltd. 

Constitution 

Chapter 1 General 

Article 1: In accordance with “China Company Law” and other relevant laws 
andregulations, and with the approval of the company’s investors, ChinaCast Li Xiang 
Co., Ltd. is formed. 

Article 2: Company name and address 

Company name: ChinaCast Li Xiang Co. Ltd. 

Company address: No. 5, Zone A, Room 2, Daqing road, Modern Agricultural Park, 
Fengxian district, Shanghai city 

Article 3: The company will receive corporate qualification after registering with the 
Administration for Industry and Commerce in Fengxian County. 

Legal representative: Yin Jianping 

Article 4: Business scope: Computers, communications equipment, network product 
development, production, sales, software development and communication network 
construction. (Subject to approval of Commerce and Industry) 

Article 5: Invested Capital: 30 million RMB 

Article 6: Business period: 4-30-2003 to 4-29-2011 

When the business period expiration is due, the company will decide the new business 
period according to the company’s situation.  

Article 7: The company should act in accordance with state law and regulations, and 
willingly accept supervision and examination from relevant authorities. 

Article 8: The constitution pertains to shareholders, supervisors and managers. 

Chapter 2 Name of shareholders, residence, investment method, investment 
amount and investment period 

Article 9: Shareholders are as follows: 

Name ID No. Percentage of investment amount 
ChinaCast Co. Ltd.  90% 
Xin Hong 542421196304210022 10% 
 
Article 10: The shareholders have the following rights: 

(1) Shareholders have the right to check meeting records and financial accounting 
statements. 

(2) Bonuses are given to shareholders according to the percentage of their investment. 
When the company adds capital, shareholders can have different priorities to invest. 
Under the same conditions, they are given priority rights to purchase investments 
transferred from other shareholders. 

(3) Participation in the Meeting of Shareholders and the execution of  voting rights is 
determined according to the percentage of investment. 



 

 

(4) Shareholders have the right to elect the directors and supervisors and the right to be 
elected as directors and supervisors. 

(5) After the termination of the company, the remaining legal assets will be distributed to 
shareholders. 

(6) Shareholders have the right to transfer the whole or part of their investments 
amongst themselves. The shareholders’ capital contribution can be inherited in 
accordance with relevant laws. 

Article 12: Responsibilities of shareholders: 

(1) Within the prescribed period, shareholders should pay the full amount of money that 
is written in the company’s guidelines. Otherwise, they should take the responsibility 
for breaching the guidelines to other shareholders who already made the payment. 

(2) The shareholders cannot remove their investment after the completion of company 
registration. 

(3) Liabilities will be distributed amongst shareholders according to the percentage of 
their investment. 

Article 13: Shareholders can transfer all or part of their capital among themselves. If 
shareholders want to transfer their investment to people who are not shareholders, they 
need to get agreements from the board of the shareholders. Shareholders who disagree 
with the transfer should buy off the intended transferred investment. If they don’t want to 
buy off the intended transferred investment, it will be viewed that they agree with the 
transfer. After shareholders agree with the transfer, other shareholders have priority 
purchasing right under the same conditions. 

Article 14 After shareholders transfer the investment according to the law, the company 
will view that the transferee is willing to transfer his/her name, address and investment 
amount. 

Article 15 The Meeting of Shareholders is formed by all shareholders, and has the 
authority to execute the following matters: 

1. Determine the company's operating policies and investment plans; 

2. Select, replace and determine the compensation of company directors and 
supervisors;  

3. Examine and approve to implement the director’s reports; 

4. Examine and approve supervisor’s reports; 

5. Examine and approve the annual financial budget and final accounts; 

6. Examine and approve the profit distribution and recovery of losses; 

7. Resolve to increase or decrease the company's registered capital; 

8. Make decision regarding shareholders transferring their investments to new 
investors who are not on the board of shareholders; 

9. Make corporate resolutions regarding matters such as mergers, divisions, 
corporate formation, dissolution and liquidation; 

10. Amend the constitution. 



 

 

Article 16: The proceedings and voting procedures of the Meeting of Shareholders will be 
conductedin accordance with "Company Law" and the relevant provisions. 

Article 17: All shareholders are invited to participate in the Meeting of Shareholders, 
which is convened by the Executive Director every six months. All major issues relating 
to the company will be discussed and decided upon at the Meeting of Shareholders  

Article 18:  All shareholders attending the meeting will be required to sign a detailed 
written record of the meeting. Agents can be appointed to participate on behalf of 
shareholders unable to attend. When the agent attends the meeting, he/she will be 
responsible for signing minutes. Minutes will be filed by the company following the 
meeting.  

Chapter 4 Company Organization and its Production method 

Occupation and Meeting Rules 

Article 19: Instead of establishing a board of directors, the company can launch a board 
of shareholders because of the small number of investors. According to article 51 and 52 
of the “Company Law of People’s of Republic China,” the board of shareholders elected 
Yin Jianping to serve as executive director and manager; Xin Hong as supervisor; and 
Yin Jianping as legal representative of the company. 

Article 20: Executive directors are responsible for convening the Meeting of Shareholders, 
executing the resolutions decided upon at the of Meeting of Shareholders, and for the 
following matters: 

1. Responsible for convening the meeting of shareholders and reporting to shareholders; 

2. Executing the resolutions decided upon at the meeting of shareholders; 

3. Overseeing the company’s daily production and management work, determining the 
company’s annual operation plans and investment projects, and organizing the 
execution of plans and projects.; 

4. Determining the annual financial budget and managing company accounts; 

5. Determining profit distribution and recovery of losses; 

6. Resolving to increase or decrease the company's registered capital; 

7. Make corporate resolutions regarding matters such as mergers, divisions, corporate 
formation, dissolution and liquidation; 

8. Determining the internal management structure; 

9. Appoint, remove and determine the compensation of the vice manager, who is 
responsible for maintaining company financial accounts; 

10. Stipulating the company’s basic management system and its basic guidelines. 

Executive directors should execute  all matters in accordance with the rules of the 
company constitution and all relevant laws and regulations.  

Article 21: Supervisors are responsible for the following matters: 

(1) Verifying the accuracy of company financial records; 

(2) Supervising the behavior of directors and managers to ensure that they do not violate 
the rules of the company constitution or any relevant laws or regulations; 



 

 

(3) Supervise the behaviors of directors and managers to ensure that they do not act 
against the company’s interests. 

Article 22: Directors and managers cannot open a personal account or an account under 
others’ name to hold the company’s assets. Directors and managers cannot guarantee 
shareholders or the debt of others by using the company’s assets as collateral. They can 
also not lend the assets to shareholders. 

Article 23: If a director or manager acts against the interests of the company, the 
company has the right to withhold compensation.   

Article 24: If a director or manager violates the constitution of the company or any 
relevant laws or regulations while performing his duties, the company has the right to 
withhold compensation.  

Article 25: The company’s business and management lines are compromised of the 
following teams: finance, sales, and production departments. 

Chapter 5 Company Finance and Accounting 

Article 26:  Company financial accounts are managed by a professional accountant and a 
part-time cashier. 

The company's accounting system is managed in accordance with all relevant legal and 
financial regulations of the PRC The company also reports the land tax to the local 
authority. The person in charge of overseeing corporate finance is: 

Article 27: The monthly financial report of the Meeting of Shareholders will be sent to all 
shareholders for inspection.  

Article 28: After calculating the profit after tax, 10% of the profit is set aside as the 
Company’s statutory fund, and if the profit to be assigned to the Company's statutory 
fund is insufficient to cover losses from the prior year, then in accordance with the 
provisions of the statutory fund and statutory public welfare fund, a higher amount of the 
profit must be assigned to the statutory fund. Companies must compensate for losses 
and allocate profits to the statutory reserve and statutory public welfare fund, once profit 
has been allocated to shareholders according to the ownership proportions of the 
shareholders. 

Article 29: The statutory fund may be used to cover losses, raise capital or expand the 
company's business. 

Article 30: Extractions from the statutory public welfare fund are for the company's 
collective welfare. 

Article 31: Company in accordance with relevant state laws and regulations apply for tax 
registration, payment of taxes and other fees on schedule. 

Chapter 6 Company's dissolution and liquidation method 

Article 32: The company operates under the "business license" from the date of issue, 
which lasts at least eight years before the business would be dissolved, and should be 
renewed within 20 days prior to expiration. To extend the operating period for 75 days 
beyond the expiration of the license, the company should apply for approval from the 
Fengxian Industry and Commerce Administration. 

Article 33: The company will dissolve if it encounters any of the following situations: 

(1) Serious losses, inability to continue business; 



 

 

(2) Investors do not fulfill their obligations under this Constitution, such that the company 
cannot continue to operate; 

(3) Due to natural disasters or other force majeure, the company suffers severe losses 
and cannot continue to operate; 

(4) Company does not meet the business purpose, such that it is not possible; 

(5) Board of shareholders decide to terminate; 

(6) Disbandment due to a merger or divestiture; 

(7) For violation of laws and administrative regulations, the business license is revoked 
according to law, or the company is ordered to shut down; 

(8) Because they cannot discharge the debt owed, the people's court shall declare the 
company bankrupt. 

Article 34 If the company dissolves according to Articles 1-6, it should form a liquidation 
group to represent all shareholders within 15 days. If it fails to establish a liquidation 
group, creditors may apply to court to specify the composition of a liquidation group. If the 
company dissolves according to Article 7, it should arrange for the shareholders of the 
competent authority, relevant agencies and related professionals to establish a 
liquidation group. If the company dissolves according to Article 8, the people's court in 
accordance with relevant laws and regulations will organize shareholders, relevant 
authorities and related professionals to establish a liquidation group, for the company's 
bankruptcy liquidation. 

Article 35 When announcing the dissolution of the company, the company is to stop all 
business activities, and go into the liquidation phase. Specific requirements and 
procedures of liquidation should be in accordance with the "Company Law" and other 
laws and regulations. 

Chapter 7 Amendment Procedure of Constitution 

Article 36 For requirements of the state or the company’s business development, these 
articles may need to be modified. In such cases, please obey the following amendment 
procedure: 

(1) All shareholders must fully discuss any modifications of the contents of this 
constitution; 

(2) The contents of the revised provisions of the statute should be consistent with 
relevant national laws, regulations and policies; 

(3) A new constitution must be approved by a vote of more than two-thirds of the 
representatives of the shareholders at the shareholders meeting; 

(4) A new constitution must be subjected to the review and approval of the Fengxian 
District Administration for Industry and Commerce before taking effect. 

Chapter 8 Other regulations 

Article 37 Other matters: 

Article 38 The relevant provisions of this Constitution, if in conflict with national 
regulations, shall be subordinate to the national regulations. 



 

 

ChinaCast Li Xiang Co. Ltd.     
2003-4-30 

Signature and stamp of shareholders: Xin Hong 



 

 

ChinaCast Li Xiang Co., Ltd. 

Minutes of Meeting of Shareholders 

Date: 2003-4-30 

Address: Modern Agricultural Park, Fengxian, Shanghai 

Attendees: ChinaCast Co. Ltd., Xin Hong 

The meeting was convened and the following matters were recorded:  

1. Name: ChinaCast Li Xiang Co., Ltd. 

2. Business scope: Computers, communications equipment, network 
productdevelopment, production, sales, software development and communications 
network construction. 

3. Business residence: No. 5, Zone A, Room 2, Daqing road, Modern Agricultural Park, 
Fengxian district, Shanghai city 

4. Invested capital: 30 million RMB 

5. Percentage of shareholder’s investments: 

ChinaCast Co. Ltd.: 90% 

Xin Hong: 10% 

6. Position:   

Yin Jianping: Executive director 

 Xin Hong: Supervisor 

7. Business period: From 2003-4-30 to 2011-4-29 

 

Agreed upon by all shareholders: 

 

Xin Hong (signature) 
ChinaCast Co. Ltd. (company stamp)



 

 

Commercial Property Rental Agreement 

Party A: Shanghai Fengxian Agricultural Development Co., Ltd. 

Party B: ChinaCast Li Xiang Co., Ltd. 

Party A and Party B conclude the commercial property rental agreement as follows: 

1. Party A agrees to rent No. 5, Zone A, Room 2, Daqing road, Modern Agricultural Park 
to Party B. The property will be used as the location of  ChinaCast Li Xiang Co., 
Ltd.’s business operations. The property is 5 square meters and the property and 
equipment are in good condition.  

2. Lease term: 2003-4-30 - 2011-4-29. 

3. The rental fee is 600 yuan per year. Party B is required to pay party A promptly at the 
beginning of the year after this agreement has been signed. 

4. Party A is responsible for any repairs the property requires that are not the result of 
damage caused by Party B. Party B is responsible for providing compensation to 
cover any damage to the property caused by Party B. Party B may not make 
alterations to the property without the written consent of Party A. 

5. Party A is responsible for the payment of rent tax.   

6. The agreement is valid as of the date it is issued. If  either Party A or Party B 
breaches to contract, the party who breached the contract is liable for any economic 
losses incurred by the the other party. 

7. The requirements of changing and breaching the contract must be met. 

8. Others. (Other agreements that are not listed here can be attached) 

 

 

(Signature and stamp) Party A 

 

 

 

(Signature and stamp) Party B 

 

Date of issuance: 

2003-4-30



 

 

Enterprise Investors Name List 

Name Xin Hong Gender  F 

Certificate No. 542421196304210022 Certificate type ID 

Residence Room 2604, Building 1, No. 789, Tianshan Road, Changning District, Shanghai 

Investment method Cash Percentage 10% 

Investment amount 3 million 

Name  Gender  F 

Certificate No.  Certificate type ID 

Residence    

Investment method  Percentage 10% 

Investment amount Million    

Name  Gender   

Certificate No.  Certificate type  

Residence    

Investment method  Percentage  

Investment amount Million    

Name  Gender   

Certificate No.  Certificate type  



 

 

Residence    

Investment method  Percentage  

Investment amount Million    

Note: If there is insufficient space on this form, please make a copy of this form and attach additional pages.



 

 

ChinaCast Li Xiang Co., Ltd.  

Constitution 

Chapter 1 General 

Article 1: In accordance with “China Company Law” and other relevant laws and 
regulations, and with the whole approval of the company’s investors, ChinaCast Li Xiang 
Co., Ltd. is formed. 

Article 2: Company name and address 

Company name: ChinaCast Li Xiang Co., Ltd. 

Company address: No. 5, Zone A, Room 2, Daqing road, Modern Agricultural Park, 
Fengxian district, Shanghai city 

Article 3: The company will receive corporate qualification after registering with 
Administration for Industry and Commerce in Fengxian county. 

Legal representative: Yin Jianping 

Article 4: Business scope: Computers, communications equipment, network product 
development, production, sales, software development and communication network 
construction. (Subject to approval of Commerce and Industry) 

Article 5: Invested capital: 30 million RMB 

Article 6: Business period: 2003-4-30 to 2011-4-29 

When the business period expiration is due, the company will decide the new business 
period according to the company’s situation.  

Article 7: The company should obey state law and regulations, and accept the relevant 
authority’s supervision and examination. 

Article 8: The constitution pertains to shareholders, supervisors and managers. 

Chapter 2 Name of shareholders, residence, investment method, investment 
amount and investment period 

Article 9 Shareholders are as follows: 

Name ID No. Percentage of investment 
amount 

ChinaCast Co. Ltd.  90% 

Xin Hong 542421196304210022 10% 

Article 10: The shareholders have the following rights: 

(1) Shareholders have the right to check the meeting records and financial accounting 
statements. 

(2) Bonuses are given to shareholders according to the percentage of their investments. 
While adding investments, shareholders can make their investments per specified 
priorities. Under the same conditions, they are given priority rights to purchase 
investments transferred from other shareholders. 



 

 

(3) Participation in the Meeting of Shareholders and the execution of voting rights is 
determined according to the percentage of investment. 

(4) Shareholders have the right to elect the directors and supervisors and be elected to 
be the directors and supervisors. 

(5) After the termination, shareholders get the remaining assets legally. 

(6) The shareholders can transfer the whole or part of investment among themselves. 
Capital contribution can be inherited according to law. 



 

 

Notice of issuance of the “Business License” 

The registration change has been approved and this is the notice of the issuance of the 
business license. 

Enterprise name ChinaCast Li Xiang Co. Ltd. 
Enterprise address No. 5, Zone A, Room 2, Daqing road, 

Modern Agricultural Park, Fengxian district, 
Shanghai city 

Legal representative Yin Jianping 
Investment amount 30 million RMB 

Enterprise type Limited Liability Company (Domestic joint 
venture) 

Business scope Computers, communications equipment, 
network products development, production, 
computer software development and 
communication network construction. (If 
involving projects which require approval, 
an approval certificate should be acquired 
for operation) 

Business period From 2003-5-7 to 2011-1-6 
Registration No. 3102261013382 
Approval date 2003-7-28 

Fengxian Branch of Shanghai Industry and Commerce Administration 

2003-7-28



 

 

Change in Application  

Fengxian Administration of Industry and Commerce: 

In order to develop the business and expand the business market, the meeting of 
shareholders conducted analysis and decided to change the company shareholders and 
establish the Board of Directors. 

The original shares of Xin Hong are transferred to Li Wei by the transfer form of equity. 
(In other words, the shares of Li Wei now represent 10% of company shares.) 

There is a Board in the company: The president is Yin Jianping. The directors are Li Wei 
and Wang Chaoyong. The supervisor is Xin Hong. 

 

 

 

ChinaCast Li Xiang Co. Ltd. 
2003-7-18



 

 

Enterprise Investors Name List 

Name Li Wei Gender  M 

Certificate No. 11018196310074515 Certificate type ID 

Residence No. 15, Gate T, Building 58, Garden 28, Wanshou road, Haidian district, Beijing 

Investment method Currency Percentage 10% 

Investment amount 3 million 

Name  Gender  F 

Certificate No.  Certificate type ID 

Residence    

Investment method  Percentage 10% 

Investment amount Million    

Name  Gender   

Certificate No.  Certificate type  

Residence    

Investment method  Percentage  

Investment amount Million    

Name  Gender   

Certificate No.  Certificate type  



 

 

Residence    

Investment method  Percentage  

Investment amount Million    

Note: If the form does not provide sufficient space, please make a copy for the additional space and attach behind. 

 



 

 

ChinaCast Li Xiang Co. Ltd. 

Constitution 

Chapter 1 General 

Article 1 According to “China Company Law” and other relative laws, regulations, through 
the whole approval of the company investors, ChinaCast Li Xiang Co., Ltd. is formed. 

Article 2 Company name and residence 

Company name: ChinaCast Li Xiang Co. Ltd. 

Company residence: No. 5, Zone A, Room 2, Daqing road, Modern Agricultural Park, 
Fengxian district, Shanghai city 

Article 3 The company gets the corporate qualification after registering with the 
Administration for Industry and Commerce in Fengxian county. 

The legal representative: Yin Jianping 

Article 4 Business scope: Computers, communications equipment, network products 
development, production, sales, software development and communication network 
construction. (Subject to approval of Commerce and Industry) 

Article 5 Company invested capital: 30 million RMB 

Article 6 Business period: From 2003-5-7 to 2011-1-6 

Make the suitable new period according to the company practical situation when it is due. 

Article 7 All company business activities should obey the state law and regulations, and 
accept the relevant authority’s supervision and examination legally. 

Article 8 The constitution is restrictive to the shareholders, supervisors and managers. 

Chapter 2 Name of shareholders, residence, investment method, investment 
amount and investment period 

Article 9 Shareholders as follows: 

Name ID No. Investment 
amount 

Percentage of investment 
amount 

ChinaCast Co., Ltd.  27 million 90% 
Li Wei  3 million 10% 
The above shareholders should pay up the investment before 2003-6-25. 

Article 10 After establishing the company, the company will issue the “Proof of 
Investment Payment” according to the payment situation. 

Chapter 3 Shareholders’ Rights and Responsibilities 

Article 11 The shareholders have the following rights: 

(1) The shareholders have the right to check the meeting record and financial accounting 
statements. 

(2) The shareholders receive bonuses according to the percentage of investments. While 
adding the investment, the shareholders can pay the investment in priority. Under the 
same conditions, they have the priority of purchasing other shareholders’ transfer 
investment. 



 

 

(3) Participate in the Meeting of Shareholders and executing the voting right according to 
the investment percentage. 

(4) Elect the directors and supervisors and be elected to be the directors, supervisors. 

(5) After the termination, shareholders receive the remaining assets legally. 

(6) The shareholders can transfer the whole or part of investment among them. Capital 
contributions can be inherited according to law. 

Article 12 The responsibilities of shareholders: 

(1) Within the prescribed period, shareholders should pay the full amount of money that 
is written in the company’s guidelines. Otherwise, they should take the responsibility 
for breaching the guidelines to other shareholders who already made the payment. 

(2) The shareholders cannot remove their investment after the completion of company 
registration. 

(3) Liabilities will be distributed amongst shareholders according to the percentage of 
their investment. 

Article 13 Shareholders can transfer all or part of their capital among themselves. If 
shareholders want to transfer their investment to people who are not shareholders, they 
need to get agreements from the board of the shareholders. Shareholders who disagree 
with the transfer should buy off the intended transferred investment. If they don’t want to 
buy off the intended transferred investment, it will be viewed that they agree with the 
transfer. After shareholders agree with the transfer, other shareholders have priority 
purchasing right under the same conditions. 

Article 14 After shareholders transfer the investment according to the law, the company 
will view that the transferee is willing to transfer his/her name, address and investment 
amount. 

Article 15 The meeting of shareholders is formed by all shareholders, and it is the 
company’s authority, executing the following matters: 

1. Determine the company's operating policies and investment plans; 

2. Selection and replacement of the directors represented by the staff, and decide 
the compensation matters of the relevant director. 

3.         Selection and replacement of the supervisors represented by the staff, and 
decide the compensation matters of the relevant supervisors. 

4. Consider approval of the board of directors, or executive director's report; 

5. Consider approval of the meeting of supervisors, or supervisor's report; 

6. To examine and approve the annual financial budget and final accounts; 

7. To examine and approve the profit distribution and recovery of losses; 

8. Increase or decrease the company's registered capital by resolution; 

9. Shareholders to the shareholders other than the person making the transfer of 
funding resolution. 

10. Resolutions of the merger, division, corporate form, dissolution and liquidation 
matters; 



 

 

11. Amend the constitution. 

Article 16 Proceedings of shareholders and voting procedures in accordance with 
"Company Law" and the relevant provisions. 

Article 17 Company shareholders' meeting held every six months, convened by the 
Executive Director, all shareholders to participate, discuss and decide all major issues 
the company. 

Article 18 Each shareholder will be required to make a detailed written record of the 
meeting, all shareholders attending the meeting by the signature. I am unable to attend 
the shareholders, agents can be appointed to participate. When signed by an agent at 
the agent. Minutes filed by the company. 

Chapter 4 Company Organization and its Production method 

Occupation and regulations 

Article 19 The company establish the meeting of shareholders instead of the Board 
because the small amount of investors. According to the article 51 and article 52 of “PRC 
Company Law”, the decision of meeting of shareholders is made: Yin Jianping is the 
executive director and manager; Xin Hong is the supervisor; and Yin Jianping is the legal 
representative. 

Article 20 Executive directors are responsible for the meeting of shareholders, executing 
the resolution of meeting of shareholders and the following matters: 

1. Responsible for convening the meeting of shareholders and reporting to shareholders; 

2. Executing the resolution of meeting of shareholders; 

3. Hosting the daily production management, deciding and organizing to execute the 
annual operation plans and investment projects; 

4. Making  the annual financial budget and final accounts; 

5. Making  the profit distribution and recovery of losses; 

6. Increase or decrease the company's registered capital by resolution; 

7. Resolutions of the merger, division, corporate form, dissolution and liquidation 
matters; 

8. Deciding the internal management structure; 

9. Appoint or remove the vice manager, financial person of charge in the company and 
decide their compensations; 



 

 

Resolution of Meeting of Shareholders 
 
The meeting of shareholders in ChinaCast Li Xiang Co., Ltd. was held in Room 2501, 
Qiangsheng Building, No.145, Pujian road, Shanghai in 2003-6-20. There are 2 
shareholders present, who should be present. The present shares represent 100% of the 
company’s invested capital and are complant with the requirements of the relevant laws 
and regulations. Therefore, the meeting is legal and valid. 
 
The resolution of the meeting is as follows: 
 
Agree that the shareholder Xin Hong will transfer her shares to Li Wei, and ChinaCast Li 
Xiang Co., Ltd. gives up the limited purchase right of the above shares. After this transfer, 
the total shares of Li Wei are worth RMB 3 million, equal to 10% of the invested capital. 
Xin Hong is the supervisor. 

 

The above resolution is passed by all shareholders. 

 

 

Shareholders (signature and stamp): 

Li Wei (signature) 

Yin Jianping (signature) 

Xin Hong (signature) 

ChinaCast Co. Ltd. (company seal) 

 

ChinaCast Li Xiang Co., Ltd. 

2003-6-20



 

 

Equity Transfer Agreement 

Party A (Transferor): Xin Hong 

Party B (Transferee): Li Wei 

Party A and Party B conclude the equity transfer. The transfer agreement is as follows: 

1. Amount of Equity to be Transferred: 

Party A agrees to transfer to Party B 100% of the equity of ChinaCast Li Xiang Co., Ltd. 
held by Party A;, Party B agrees to buy said equity. The total amount of shares to be 
transferred is 3 million, equivalent to 10% of invested capital. 

After the transfer is completed, Party B is entitled to  all of the shareholder’s rights and 
bears all of the shareholder’s obligations.  

2. Price of Transferred Equity: 

Party A and Party B agree that the price of one share transferred by Party A to Party B is 
1 yuan. Party B agrees to pay a total price of 3 million yuan to Party A in exchange for 3 
million shares.  

3. Payment of Transferred Equity: 

Party B agrees to pay Party A the amount agreed upon within 30 days of the signing of 
this Agreement. If the payment is not delivered within the 30 day period, Party B is 
responsible for four percent of liquidated damages; if payment is not delivered within 90 
days of the signing of this Agreement, Party A has the right to unilaterally terminate this 
contract, and has recourse to Party B for breach of contract. 

4. Change procedures: 

After signing the contract, both parties should work with China Li Xiang Co Ltd. to register 
the change procedures. 

5. Other articles: 

1. If some matters are not covered in this contract, Party A and Party B can negotiate 
and  agree upon supplementary provisions. Additional provisions of this contract 
signed by both parties have the same legal effect as the original contract. 

2. There are 4 original copies of the contract. Each party has two copies of the executed 
contract. 

3. The contract is effective as of the date both parties signed and sealed it. Any 
mistakes, even though they may not have been made by either party but 
nevertheless have hindered the effectiveness of the contract, should be resolved by 
both parties in accordance with regulations. If the requirements listed in the contract 
are not fulfilled, there is no need to perform them. For those requirements that are 
already fulfilled, both parties should return the property they acquire back to each 
other. They should also work together to take care of any related procedures.  



 

 

Notice of Issuance of the “Business License” 

The registration change has been approved and this is the notice of the issuance of the 
business license. 

Enterprise name ChinaCast Li Xiang Co. Ltd. 
Enterprise address No. 5, Zone A, Room 2, Daqing road, 

Modern Agricultural Park, Fengxian district, 
Shanghai city 

Legal representative Yin Jianping 
Investment amount 30 million RMB 

Enterprise type Limited Liability Company (Domestic joint 
venture) 

Business scope Computers, communications equipment, 
network product development, production, 
computer software development and 
communication network construction. (If 
involving projects which require approval, 
an approval certificate should be acquired 
for operation) 

Business period From 2003-5-7 to 2011-1-6 
Registration No. 3102261013382 
Approval date 2003-9-17 

Fengxian Branch of Shanghai Industry and Commerce Administration 

2003-9-17



 

 

Change in Application 

Fengxian Administration of Industry and Commerce: 

The Meeting of Shareholders discussed how to best develop and expand the business 
and resolved to change the company shareholders and establish a Board of Directors. 

Original business scope is: Computers, communications equipment, network products 
development, production, sales, computer software development and communication 
network construction. 

Amended business scope: Computers, communications equipment, network product 
development, production, sales (unless special approval needed), computer software 
development and communication network construction (unless special approval needed). 

 

 

 

ChinaCast Li Xiang Co. Ltd. 

2003-9-16



 

 

ChinaCast Li Xiang Co., Ltd. 

Record of Shareholder’s Meeting 

Time: 2003-9-16 

Address: Modern Agricultural Park, Fengxian, Shanghai 

Attendee: ChinaCast Li Xiang Co., Ltd. 

The meeting minutes:  

In order to develop the business and expand the business market, the meeting of 
shareholders analyzed and decided to change the company shareholders and establish 
the Board. 

The original business scope is: Computers, communications equipment, network 
products development, production, sales, computer software development and 
communication network construction. 

Now it is amended into: Computers, communications equipment, network products 
development, production, sales (unless special approval needed), computer software 
development and communication network construction (unless special approval needed). 

 

Li Wei 

ChinaCast Co. Ltd. 

 

ChinaCast Li Xiang Co., Ltd. 

2003-9-16 



 

 

Notice about Amendment of Constitution 

Fengxian Administration of Industry & Commerce: 

Through the analysis and decisions of the Shareholders Meeting, the business scope in 
Article 4 of Chapter 1 is amended. 

The original business scope is: Computers, communications equipment, network 
products development, production, sales, computer software development and 
communication network construction. 

Now it is amended into: Computers, communications equipment, network products 
development, production, sales (unless special approval needed), computer software 
development and communication network construction (unless special approval needed). 

 

 

 

ChinaCast Li Xiang Co. Ltd. 

2003-9-16



 

 

Notice of Issuance of the “Business License” 

The registration change has been approved and hereby is the notice issuing the business 
license. 

Enterprise name ChinaCast Li Xiang Co. Ltd. 
Enterprise address No. 5, Zone A, Room 2, Daqing road, 

Modern Agricultural Park, Fengxian district, 
Shanghai city 

Legal representative Yin Jianping 
Investment amount 30 million RMB 

Enterprise type Limited Liability Company (Domestic joint 
venture) 

Business scope Computers, communications equipment, 
network products development, production, 
computer software development and 
communication network construction, 
domestic VSAT communication business, 
installation, commissioning, maintenance 
of VSAT station and small station. (If 
involving projects which require approval, 
an approval certificate should be acquired 
for operation) 

Business period From 2003-5-7 to 2011-1-6 
Registration No. 3102261013382 
Approval date 2003-12-19 

Fengxian Branch of Shanghai Industry and Commerce Administration in Shanghai 

2003-12-19



 

 

Application 

In 2003-12-4, in order to develop its business, through the approval of shareholders 
ChinaCast Li Xiang Co. Ltd. changed the business scope into “Computers, 
communications equipment, network products development, production, computer 
software development and communication network construction, domestic VSAT 
communication business, installation, commissioning, maintenance of VSAT station and 
small station.” Hereby is the application. 

 

ChinaCast Li Xiang Co. Ltd. 

Yin Jianping  

2003-12-4



 

 

Amendment of Constitution 

Through the resolution of the shareholders meeting of ChinaCast Li Xiang Co Ltd. (called 
“company” as follows), the original constitution is amended as follows: 

Article 4 is amended into: 

“Article 4 Business scope: Computers, communications equipment, network products 
development, production, computer software development and communication network 
construction, domestic VSAT communication business, installation, commissioning, 
maintenance of VSAT station and small station.” 

 

Signature and stamp of shareholders: 

Li Wei, Yin Jianping, ChinaCast Co Ltd.  

 

ChinaCast Li Xiang Co Ltd.  

2003-12-4



 

 

Resolution of Meeting of Shareholders 
 
The meeting of shareholders of ChinaCast Li Xiang Co. Ltd. was held in Room 2501, 
Qiangsheng Building, No.145, Pujian road, Shanghai in 2003-12-4. There are 2 
shareholders involved, who should be present. The present shares represent 100% of 
the company’s invested capital and the holders are in compliance with the requirements 
of the relevant laws and regulations. Therefore, the meeting is legal and valid. 
 
The resolution of meeting is as follows: 
 
1. Agree to change the business scope into: “Computers, communications equipment, 
network products development, production, computer software development and 
communication network construction, domestic VSAT communication business, 
installation, commissioning, maintenance of VSAT station and small station.” 

2. Agree to change the Article 4 into: “Computers, communications equipment, network 
products development, production, computer software development and communication 
network construction, domestic VSAT communication business, installation, 
commissioning, maintenance of VSAT station and small station.” 

 

The above resolution is passed by all shareholders. 

 

 

Shareholders (signature and stamp): 

Li Wei 

Yin Jianping 

 

ChinaCast Li Xiang Co. Ltd. 

2003-12-4



 

 

Notice of issuing the “Business License” 

The registration change has been approved and hereby is the notice issuing the business 
license. 

Enterprise name ChinaCast Li Xiang Co. Ltd. 
Enterprise address No. 5, Zone A, Room 2, Daqing road, 

Modern Agricultural Park, Fengxian district, 
Shanghai city 

Legal representative Yin Jianping 
Investment amount 30 million RMB 

Enterprise type Limited Liability Company (Domestic joint 
venture) 

Business scope Computers, communications equipment, 
network products development, production, 
computer software development and 
communication network construction, 
domestic VSAT communication business, 
installation, commissioning, maintenance 
of VSAT station and small station. (If it 
involves the projects which should be 
approved to operate, it should be operated 
with the approval certificate.) 

Business period From 2003-5-7 to 2011-1-6 
Registration No. 3102261013382 
Approval date 2003-12-19 

 

Fengxian Branch of Shanghai Industry and Commerce Administration in Shanghai 

2003-12-19



 

 

Application 

In 2003-12-4, in order to develop the business, through the approval of shareholders, 
ChinaCast Li Xiang Co. Ltd. changed the business scope into “Computers, 
communications equipment, network products development, production, computer 
software development and communication network construction, domestic VSAT 
communication business, installation, commissioning, maintenance of VSAT station and 
small station.” Hereby is the application. 

 

ChinaCast Li Xiang Co. Ltd. 
 

Yin Jianping  

2003-12-4



 

 

Amendment of Constitution 

Through the resolution of the shareholders meeting of ChinaCast Li Xiang Co. Ltd. 
(called company as follows), the original constitution is amended as follows: 

Article 4 is amended into: 

“Article 4 Business scope: Computers, communications equipment, network products 
development, production, computer software development and communication network 
construction, domestic VSAT communication business, installation, commissioning, 
maintenance of VSAT station and small station.” 

 

Signature and stamp of shareholders: 

Li Wei (signature), Yin Jianping (signature), ChinaCast Co. Ltd. (Stamp) 

 

ChinaCast Li Xiang Co Ltd. (stamp) 

2003-12-4



 

 

Resolution of Meeting of Shareholders 
 
The meeting of shareholders of ChinaCast Li Xiang Co. Ltd. was held in Room 2501, 
Qiangsheng Building, No.145, Pujian road, Shanghai in 2003-12-4. There are 2 
shareholders who should be present. The shares presented are 100% of the company’s 
invested capital and in compliance with the requirements of the relevant laws and 
regulations. Therefore, the meeting is legal and valid. 
 
The resolution of the meeting is as follows: 
 
1. Agree to change the business scope into: “Computers, communications equipment, 
network products development, production, computer software development and 
communication network construction, domestic VSAT communication business, 
installation, commissioning, maintenance of VSAT station and small station.” 

2. Agree to change the Article 4 into: “Computers, communications equipment, network 
products development, production, computer software development and communication 
network construction, domestic VSAT communication business, installation, 
commissioning, maintenance of VSAT station and small station.” 

 

The above resolution is passed by all shareholders. 

 

 

Shareholders (signature and stamp): 

Li Wei 

Yin Jianping 

 

ChinaCast Li Xiang Co. Ltd. 
2003-12-4



 

 

Code: 2020043092 

Investigation Unit of the Shanghai Administration of Industry & Commerce 

Determination Article of Administrative Penalty 

Shanghai AIC Department (2003) No. 000200311050 

Defendant: ChinaCast Co. Ltd. 

Registration No.: 3101151014806 

Legal representative: Yin, Jianping 

Registered capital: 200mm RMB 

Enterprise type: Limited Liability Company (Domestic Joint Venture) 

Address: #25 145 Pujian Road, Pudong New District, 25 FL 

According to the case filed and closed by the Investigation Unit, the defendant’s 
fraudulent capital investment actions were stated as follows: 

In order to qualify for overseas investment criteria, in September 2000 Shanghai 
Shuangwei Science and Technology Investment Management Co., Ltd. (“Shuangwei 
Technology Co.”) had its board pass a resolution to increase registered capital from 8 
million to 20 million RMB, and to increase the shareholder base. As a shareholder, the 
defendant decided to invest 14.2 million RMB, including 3.8 million of registered capital 
and 10.4 million of contributed capital, without actually having the available capital. The 
defendant’s proxy, the president of Shuangwei Technology, Sun Sihui, managed the 
capital injection process, using its accountant Shanghai Wenhui Certified Public 
Accountants Co., Ltd. to provide incoming statements, bank certificates and bank inquiry 
forms for verifying the capital injection process. On November 2, 2000, Shanghai Wenhui 
Certified Public Accountants Co., Ltd. filed examined document (2000) No. 084 Capital 
Verification Report to confirm the Defendant had injected 14.2 million RMB, including 3.8 
million in registered capital and 10.4 million in additional paid-in capital. Subsequently, 
Shuangwei Technology Co. used the Capital Verification Report to alter the company’s 
registered status with the Shanghai Pudong District Administration of Industry and 
Commerce, and its status change was approved on April 20, 2001 with the Defendant 
increasing registered capital by 3.8 million. 

According to investigation and reevaluation, the above stated attachment with the 14.2 
million RMB incoming statement was fabricated. 



 

 

Notice of issuance of the “Business License” 

The registration change has been approved and hereby is the notice of issuance of the 
business license. 

Enterprise name ChinaCast Li Xiang Co Ltd 
Enterprise address No. 5, Zone A, Room 2, Daqing road, 

Modern Agricultural Park, Fengxian district, 
Shanghai city 

Legal representative Yin Jianping 
Investment amount 30 million RMB 

Enterprise type Limited Liability Company  
(Domestic joint venture) 

Business scope Electronics, computers, communications 
equipment, network products, research and 
development, marketing, computer 
systems integration, software development, 
domestic VSAT earth station (VSAT) 
communication services, Internet access 
services (8 cities, such as Beijing, 
Shanghai, Nanjing, Wuhan, Guangzhou, 
Shenzhen, Chengdu, Xian and so on. The 
approved valid period is until 2005-5-30.)(If 
the above business scope involves the 
approved operation, it should operate with 
the approval license.) 

Business period From 2003-5-7 to 2011-1-6 
Registration No. 3102261013382 
Approval date 2004-6-25 

 

Fengxian Branch of Shanghai Industry and Commerce Administration 

2004-6-25



 

 

Amendment of Company Constitution 

Through the resolution of Meeting of ChinaCast Li Xiang Co. Ltd. (the “Company”), the 
original company constitution is amended as follows: 
 
Article 4 is amended into: 
 
“Article 4   Company business scope: Electronics, computers, communications 
equipment, network products, research and development, marketing, computer 
information system integration, computer software development and communications 
services, VSAT and the small station of the master installation, commissioning, 
maintenance, Internet access services.” 
 
Signature and stamp of shareholders: 
  
Li Wei (signature), Yin Jianping (signature), ChinaCast Co. Ltd. (company seal) 
 

 
ChinaCast Li Xiang Co., Ltd. 

2004-6-12



 

 

Resolution of Meeting of Shareholders 
 
The meeting of shareholders in ChinaCast Li Xiang Co Ltd. was held in Room 2501, No. 
145, Pujian road, Pudong New Area, Shanghai in 2004-6-21. There are 2 shareholders 
present who should be present. The present shares represent 100% of the company’s 
invested capital, complied with the rule stipulated in the valid resolution. Therefore, the 
meeting is legal and valid. 
 
The resolution of meeting as follows is passed by voting: 
 
Allow the change of company business scope: Electronics, computers, communications 
equipment, network products, research and development, marketing, computer 
information system integration, computer software development and communications 
services, VSAT and the small station of the master installation, commissioning, 
maintenance, Internet access services. 

Entrusted are Zhang Liwen and Gao Xing to complete the relevant business change. 

Signatures of the directors:   

Li Wei (signature) 

Yin Jianping (signature) 

ChinaCast Co Ltd. (company seal) 

ChinaCast Li Xiang Co Ltd.  
 

2004-6-21



 

 

Application  
 
 
Through the approval of shareholders in ChinaCast Li Xiang Co. Ltd. in 2004-6-21, 
according to the business development, the company needs to change the business 
scope into “Electronics, computers, communications equipment, network products, 
research and development, marketing, computer information system integration, 
computer software development and communications services, VSAT and the small 
station of the master installation, commissioning, maintenance, Internet access services.” 
Hereby is the application. 
 
Sincerely, 
Trade and Industry Bureau in Fengxian District, Shanghai 
 
 

ChinaCast Li Xiang Co. Ltd.  
2004-6-21



 

 

Notice of Approval of Registration Change 
 

No. 26000001200601240005 
Registration No. 3102261013382 

 
 
 

ChinaCast Li Xiang Co Ltd.: 
 
Through the review, the registration change application materials of ChinaCast Li Xiang 
Co Ltd. are full and compliant with the legal form. Our authority decides to approve the 
registration change. Please come to our authority to change the business license within 
10 days after the date of sending this notice. 
 
 
 
 
 
 
 
 
 
 
 
Five Grade Registrar: ? 
 
Receiver: Ye Wei 
Receiving date: 2006-1-27 
 
 
Note: There are two originals of this document, one for applicant, one for registration 
authority. 
 
This document is kept by the registration authority.



 

 

Application of Company Change Registration 
 
Item Original approval registration matters Application of change registration matters 
Name   
Residence    
Street/village, town   
Legal representative   
Invested capital Million Million 
Enterprise type   
Business scope Electronics, computers, communications 

equipment, network products, research and 
development, marketing, computer systems 
integration, software development, domestic 
VSAT earth station (VSAT) communication 
services, Internet access services (8 cities, such 
as Beijing, Shanghai, Nanjing, Wuhan, 
Guangzhou, Shenzhen, Chengdu, Xian and so 
on. The approved valid period is until 2005-3-
30.)(If the above business scope involves the 
approved operation, it should operate with the 
approval license.) 

Electronics, computers, communications 
equipment, network products, research and 
development, marketing, computer systems 
integration, software development, domestic 
VSAT earth station (VSAT) communication 
services, Internet access services (8 cities, such 
as Beijing, Shanghai, Nanjing, Wuhan, 
Guangzhou, Shenzhen, Chengdu, Xian and so 
on. The approved valid period is until 2010-10-
12.)(If the above business scope involves the 
approved operation, it should operate with the 
approval license.) 

Business period   
License valid period   
Shareholders Complete the name list of company shareholders (investors) 
Company stamp: 
Signature of legal representative: Yin Jianping 
2006-1-24 
Signature of entrustee: Ye Wei 
Contact: 68644666-3012 
2006-1-24 
Note:  
1. The documents and certificates should use the A4 size paper. 
2. While completing the form and signing the name, use a pen.



 

 

Approval Form of Company Change Registration 
Registration No. 3102261013382 

Item Original approval registration matters Application of change registration 
matters 

Name ChinaCast Li Xiang Co Ltd.  
Residence    
Street/village, town   
Legal representative   
Invested capital Million Million 
Enterprise type   
Business scope Electronics, computers, communications 

equipment, network products, research and 
development, marketing, computer systems 
integration, software development, domestic VSAT 
earth station (VSAT) communication services, 
Internet access services (8 cities, such as Beijing, 
Shanghai, Nanjing, Wuhan, Guangzhou, Shenzhen, 
Chengdu, Xian and so on.) 

 

Business period   
License valid period   

Name of shareholders 
or sponsors 

Subscribed 
capital 
contributions 

Percentage 
of shares 

Paid-in 
investment 
amount 

Investment time Investment method Balance dateline 

       
       
       
       

Situation of 
shareholders 
after change 

       
Recorded matters  



 

 

ChinaCast Li Xiang Co Ltd.: 
Resolution of Meeting of Shareholders 

 
Time: 2006-1-23 

Address: Room 2501, No. 145, Pujian road, Pudong New Area, Shanghai 

Host: Yin Jianping 

Number of Shareholder who should be presented in the meeting: 2 

Actual number of Shareholder presented in the meeting: 2 

The shareholders are noticed to attend the meeting by phone calls. 

 

All the presented shareholders both agreed that: 

1. The validity of the description about the licensed business in the business license can 
be extended to 2010-10-12, according to the valid period of the licensed certificate. In 
other words, the business scope is amended into: “Electronics, computers, 
communications equipment, network products, research and development, marketing, 
computer systems integration, software development, domestic VSAT earth station 
(VSAT) communication services, Internet access services (8 cities, such as Beijing, 
Shanghai, Nanjing, Wuhan, Guangzhou, Shenzhen, Chengdu, Xian and so on. The 
approved valid period is until 2010-10-12) (If the above business scope requires an 
approved operation, it should operate with the approval license)” 

2. Appointing the following staff as the superior administrative staff: 

Li Wei: President and COO 

Jiang Xiangyuan: Executive Vice President and CFO 

Sun Guangfeng: Senior Vice President and CTO 

Liu Baoqian: Senior Vice President 

Li Zhaoqian: Assistant of President and Director of NOC 

3. The company appointed Ye Wei to do the business procedures of company changes. 

 

Signed and sealed by shareholders: 

Yin Jianping (signature), ChinaCast Co Ltd. (company seal), Li Wei (signature) 

 

2006-1-23



 

 

Notice of Approval of Change Registration 
 

No. 26000001200912030028 
Registration No. 310226000436565 

 
 
 

ChinaCast Co. Ltd.: 
 
Through the review, the submitted materials about name, legal representative, 
investment situation, main members change (The original enterprise name is ChinaCast 
Li Xiang Co. Ltd. and is changed into ChinaCast Li Xiang Co. Ltd. (alternative spelling)) 
and the application of record registration of the Constitution is full and compliant with the 
legal form. Our authority decides to approve the registration change. Please come to our 
authority to change the business license within 10 days after the date of sending this 
notice. 
 
 
 
 
 
 
 
 
 
 
 
Five Grade Registrar: ? 
 
Receiver: ? 
Receiving date: 2009-12-3 
 
 
Note: There are two originals of this document, one for applicant, one for registration 
authority. 
 
This document is kept by the registration authority.



 

 

Record Notice 
No. 2600001200809220003 

Registration No. 3102261013382 
 
 
 
ChinaCast Li Xiang Co. Ltd.: 
 
Through the review, the submitted materials are compliant with legal codes. Upon our 
authority, we have recorded the following. 
 
The recorded matters are: 
 
Director, supervisor, manager: 
Director Wang Chaoyong Director Li Wei 
Executive director Yin Jianping General Manager Li Wei 
Supervisor Xin Hong Supervisor Zhang Liwen 
 
 
 
 
 
 
 
 
 
 
 
Five Grade Registrar: 
 
Receiver: Zhang Yi 
Receiving date:  
 
Note: There are two originals of this document, one for applicant, one for registration 
authority. 
 
This document is kept by the registration authority.



 

 

Constitution of ChinaCast Li Xiang Co. Ltd. 
 
According to “Chinese Company Law” and other relevant laws and regulations, 
ChinaCast Li Xiang Co. Ltd. (called “Company” as follows) is owned by Li Wei and 
ChinaCast Co, Ltd. Through the collaboration of all shareholders, the constitution is 
made hereby. 
 

Chapter 1 Company name and residence 
 
Article 1 Company name: ChinaCast Li Xiang Co. Ltd. 

Article 2 Company residence: No. 5, Zone A, Room 2, Daqing road, Modern Agricultural 
Park, Fengxian district, Shanghai city 
 

Chapter 2 Company business scope 
 
Article 3 Company business scope: Electronics, computers, communications equipment, 
network products, research and development, marketing, computer systems integration, 
software development, domestic VSAT earth station (VSAT) communication services, 
Internet access services (8 cities, such as Beijing, Shanghai, Nanjing, Wuhan, 
Guangzhou, Shenzhen, Chengdu, Xian and so on.) 
 
If the business scope involves the projects which should be approved before registration 
by law, administrative regulations or decisions of State, it should be approved by the 
relevant departments before applying for the registration. 
 

Chapter 3 Company invested capital 
 
Article 4 Company invested capital: 30 million RMB 
 

Chapter 4 Name of shareholders, investment method, investment amount and 
investment time 

 
Article 5 Name of shareholders, investment method, investment amount and investment 
date as follows: 

Name of 
shareholders Investment amount Investment method Investment date 

Li Wei 3 million Currency  2003-5-7 
ChinaCast Co. Ltd. 27 million Currency 2003-5-7 
 
The shareholders should have paid up the subscribed investment prior to registration. 
 
Article 6 After paying the investment, the shareholders should be verified by the legally 
established verification organization and should present proof. 
 
Article 7 After the establishment, the company should issue proof of investment and 
make the name list of shareholders for the shareholders. 
 
Chapter 5 Company organization and its production method, occupation and rules 

of procedure 
 
Article 8 The meeting of shareholders is formed by all shareholders, and it is the 
company’s authority to execute following matters: 
1. Determine the company's operating policies and investment plans; 

2. Selection and replacement of the directors, supervisors represented by the staff, and 
decide the compensation matters of the relevant directors and supervisors. 



 

 

3. Consider approval of the board of directors, or executive director's report; 

4. Consider approval of the meeting of supervisors, or supervisor's report; 

5. To examine and approve the annual financial budget and final accounts; 

6. To examine and approve the profit distribution and recovery of losses; 

7. Increase or decrease the company's registered capital by resolution; 

8. A resolution on the issuance of corporate bonds; 

9. Resolutions of mergers, division, corporate form, dissolution and liquidation matters; 

10. Amend the constitution; 

11. Company’s foreign investment or a resolution to provide security for others. 

Shareholders of the items listed in the preceding paragraph must agree by unanimous 
written consent, cannot hold a shareholder meeting, and make decisions directly by all 
the shareholders signed in the document stamped by the corporate shareholders seal. 

Article 9 Funding by the shareholders at the first meeting is convened and the first 
meeting is presided over by the largest shareholders in accordance with the provisions of 
the Companies Act in order to exercise powers. 

Article 10 Shareholders meetings are divided into regular meetings and ad hoc meetings, 
and meetings should be held at 15 days (Note: shareholders must agree) prior notice to 
all shareholders. Regular meetings held every six months (Note: meeting time 
determined by shareholder agreement). If supported by more than one-tenth of the voting 
rights of shareholders and more than one third of the directors, a supervisor’s proposal to 
convene ad hoc meetings shall result in the convening of ad hoc meetings. 

Article 11 Meeting of shareholders can be convened by the Board of directors, and 
hosted by the President. If the President cannot execute the occupation because of some 
special reasons, the president can specify the vice president or other directors of board 
to host. 

Article 12 Shareholders should make decisions on matters discussed at meetings 
attended by shareholders of record at the meeting and should sign relevant documents. 

The shareholders’ exercising of voting rights in Shareholder meetings should be in 
accordance with the proportion of investment. 

A decision at the Shareholders' meeting to amend the Articles of Association, increase or 
decrease the registered capital of the resolution, as well as execute a merger, division, 
dissolution or changing of the form of a resolution at the company must be approved by 
two-thirds of the voting rights of shareholders. 

In addition to the preceding paragraph, the shareholders' meetings on matters beyond 
the resolution of all shareholders are subject to more than half the voting rights of 
shareholders. 

Article 13 If shareholders cannot attend the shareholders meeting, they can be 
commissioned to participate in writing, by the power of attorney or by the client exercising 
the powers set forth. 

Article 14 Companies that invest in other companies or provide security for others will 
have such decisions made by their shareholders. Vote by the other shareholders 



 

 

attending the meeting or by a majority of voting rights held by the shareholders or actual 
controller appointed by the shareholders is invalid. 

Article 15 There is a Board of Directors in the company. There are 3 members, whose 
tenures are 3 years each. They can be reappointed. 

If changes to the Board of Directors is required before the term’s end, or there are 
resignations of current directors, such that there are less than a quorum of board 
members, the current directors elected before the change shall act in accordance with 
the original legal and administrative regulations and perform the duties of the Board of 
Directors.   

There is one president in the Board, who should be elected by the meeting of 
shareholders.  

Article 16 The Board of Directors should be responsible for the meeting of shareholders 
and for executing the following terms: 

1. Responsible for convening the meeting of shareholders and reporting to shareholders; 

2. Executing the resolution of meeting of shareholders; 

3. Making the decisions of business and investment plans; 

4. Making the annual financial budget and final accounts; 

5. Making the profit distribution and recovery of losses; 

6. The development of the company to increase or decrease registered capital and 
issue corporate bonds 



 

 

Resolution of Meeting of Shareholders 
 
According to “Company Law” and the relevant regulations of the Constitution, the 
temporary meeting of shareholders in ChinaCast Li Xiang Co. Ltd. was held in Fengxian 
district, Shanghai in 2008-9-4. The meeting was held with the approval of all directors.  
All shareholders were contacted by phone 15 days before holding the meeting. There are 
2 shareholders presented who should be present. They represent 100% of the 
company’s invested capital. The meeting was hosted by the president. The resolution of 
meeting is as follows: 
 

1. Because of personal reasons, Zhang Liwen is appointed to be the company 
supervisor instead of Xin Hong. 

2. The new Constitution is passed. 

3. After making the above resolution, there should be an application for the change 
of registration to the registration authority within 30 days. 

The voting result of the above matters: Agreement, based on votes of 100% of all shares. 

 

 

Shareholders: 

? 

ChinaCast Co. Ltd. (corporate seal) 

 

2009-9-4 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 



 

 

 
 

ChinaCast Li Xiang Co Ltd.  
Resolution of Meeting of Shareholders 

Time: 2008-9-4 

Address: No. 5, district A, Room 2, Daqing road, Fengxian 

Host: Yin Jianping 

Number of Shareholder who should be presented in the meeting: 3 

Actual number of Shareholder present in the meeting: 3 

The shareholders were given notice to attend the meeting by phone calls. 

 

All the presented shareholders both agreed that: 

1. Li Wei is the General Manager. 
2. Pass the new Constitution. 
 

Hereby all members of Board confirm that the convening of the meeting, the number of 
shareholders in attendance, the voting procedures and other aspects of this meeting 
complied with the company constitution, which makes the resolution legal and valid. 

Signed by directors: 

Yin Jianping, Li Wei, ? 

 



 

 

Notice of pre-approved corporate name change 

ChinaCast Li Xiang Co. Ltd. (上海双威理想通讯网络有限公司): 

According to “Enterprise name registration management regulations”, “Enterprise name 
registration execution method”, “Shanghai enterprise name registration regulations” and 
other regulations, your application of pre-approved corporate name change is approved 
into: 

ChinaCast Li Xiang Co. Ltd. - alternative spelling (上海双巍通讯网络有限公司) 

The invested capital is 30 million RMB. 

The company name will be maintained until 2010-2-10. During the retention period, the 
company name cannot be used to perform operational activities and transfers. Through 
the change of registration by the enterprise registration authority, the enterprise name is 
valid formally after issuing the business license. 

 

 

Registrar: ? 

2009-8-10 

 

Attached Promise 

Attached Power of Attorney 

The company commercial partner China Cast Technology (Shanghai) Co., Ltd. is 

authorized to use the words of “Shuangwei” (双巍). (The resolution of meeting of 

shareholders and the power of attorney have been submitted.)



 

 

Application form of pre-approved corporate name change 

Original enterprise name China Li Xiang Co. Ltd. 

Registration No. 3102261013382 

Changed enterprise name China Li Xiang Co. Ltd. (alternative 
spelling) 

1. Shuangwei 

2. 

Prepared enterprise name (please select 
the different choices) 

3. China Li Xiang Co. Ltd. (alternative 
spelling) 

Invested capital  30 million 

Enterprise type Corporate 

Residence No. 2, Daqing Road, Modern Agricultural 
Park, Fengxian district, Shanghai 

Enterprise stamp and signature of legal representative: 

Yin Jianping 

 



 

 

Constitution of China Li Xiang Co. Ltd. (alternative spelling) 
 
According to “China Company Law” and other relative laws, regulations, China Li Xiang 
Co. Ltd. (alternative spelling) (called company as follows) is invested commonly by Li Wei, 
Jiang Xiangyuan and Zhang Liwen. Through the discussion of all shareholders, the 
constitution is made commonly. 
 

Chapter 1 Company name and residence 
 
Article 1 Company name: China Li Xiang Co. Ltd. (alternative spelling) 

Article 2 Company residence: No. 5, Zone A, Room 2, Daqing road, Modern Agricultural 
Park, Fengxian district, Shanghai city 
 

Chapter 2 Company business scope 
 
Article 3 Company business scope: Electronics, computers, communications equipment, 
network products, research and development, marketing, computer systems integration, 
software development, domestic VSAT earth station (VSAT) communication services, 
Internet access services (8 cities, such as Beijing, Shanghai, Nanjing, Wuhan, 
Guangzhou, Shenzhen, Chengdu, Xian and so on.)(If the business scope involves the 
approval license, it needs to operate with the certificate.) 
[For business related to administrative licensing, please operate with the appropriate 
license] 
 
If the business scope involves the projects which should be approved before registration 
by law, administrative regulations or decisions of State, it should be approved by the 
relevant departments before applying for the registration. 
 

Chapter 3 Company invested capital 
 
Article 4 Company invested capital: 30 million  
Paid-in investment: 30 million 
 

Chapter 4 Name of shareholders, investment method, investment amount and 
investment time 

 
Article 5 Name of shareholders, investment method, investment amount and investment 
time as follows:



 

 

Resolution of Meeting of Shareholders 
 
According to “Company Law” and the relevant regulations of the Constitution, the 
temporary meeting of shareholders in China Li Xiang Co. Ltd. (alternative spelling) was 
held in the meeting room in 2009-7-23. The meeting was held with the proposal of Li Wei.  
And all shareholders were given notice by phone 15 days before holding the meeting. 
There are 3 shareholders present who should be present. The present shares are 100% 
of the company’s invested capital. The meeting was hosted by Li Wei. The resolution of 
meeting is as follows: 

 
1. Establish a new session of Shareholder’s Meeting; 

2. Make and pass the new Constitution. 

3. Because of the change of shareholders, Li Wei, Zhang Li Wen, Jiang Xiang 
Yuan, and Wang Chaoyong are elected to be the directors; Yin Jianping was 
removed the position of director; Liu Baoqian is elected to be the supervisor; 
Zhang Liwen is not the supervisor anymore, and he is elected to be the president. 

4. Agree that the company name is changed into China Li Xiang Co. Ltd. 
(alternative spelling) 

 

The voting result of the above matters: Agree: 100% of all shares. 

 

 

Shareholders (signature and stamp): 

Li Wei, Jiang Xiangyuan and Zhang Liwen (signatures) 

ChinaCast Li Xiang Co Ltd. (corporate seal) 

2009-9-23



 

 

Proof of change in business administration registration number 

China Li Xiang Co. Ltd. (alternative spelling) 
 
According to the “Notice about executing the business administration registration number 
regulations” (No. [2007] 79) by SAIC, your company has used the new business 
administration registration number: 310226000436565. The old business administration 
registration number 3102261013382 is no longer to be used. 
 
 
 

2009-12-3



 

 

Equity Transfer Agreement 
 

The agreement was commonly signed by each party in 2009-7-23. 
 
Transferor: ChinaCast Co. Ltd.,called “Party A” in the following; 
 
Transferee: Li Wei, called “Party B”; 
Jiang Xiang Yuan, called “Party C”; 
Zhang Li Wen, called “Party D”. 
 
 
The invested capital of ChinaCast Li Xiang Co. Ltd. (the “Company”) is 30 million RMB. 
Party A invests 27 million RMB, equivalent to 90% of investment. According to the 
relevant laws, regulations, through the negotiation of both parties, the articles are made 
as follows: 
1. Party A transfers 40% of company’s equity of 12 million RMB to party B. 
2. Party A transfers 30% of company’s equity of 9 million RMB to party C; 
3. Party A transfers 20% of company’s equity of 6 million RMB to party D; 
4. Other rights which are subjected to the equity should transfer according to the 

transfer of equity; 
5. The transferee should pay up all equity to the transferor within 30 days after issuing 

the agreement. 



 

 

Notice of Approval of Change Registration 
 

No. 260000012001101040005 
Registration No. 310226000436565 

 
 
 

ChinaCast Li Xiang Co. Ltd. (alternative Chinese spelling): 
 
Through the review, the submitted materials about the application of residence, business 
scope, business period, license (copy) valid period are full, complied with the legal form. 
Our authority decides to approve the change registration. Please come to our authority to 
change the business license within 10 days after the date of sending this notice. 
 
 
 
 
 
 
 
 
 
 
 
Five Grade Registrar: ? 
2011-1-4 
 
 
Receiver: ? 
Receiving date: 2011-1-4 
 
 
Note: There are two originals of this document, one for applicant, one for registration 
authority. 
This document is kept by the registration authority.



 

 

Application of Company Change Registration 
 
Item Original approval registration matters Application of change registration matters 
Name   
Residence  No. 5, Zone A, Room 2, Daqing road, Modern 

Agricultural Park, Fengxian district, Shanghai city 
Room 3481, No. 5885, Jinhai road, Fengxian 
district, Shanghai city 

Street/village, town   
Legal representative   
Invested capital Million Million 
Enterprise type   
Business scope Approved operation project: domestic VSAT earth 

station (VSAT) communication services, Internet 
access services (8 cities, such as Beijing, 
Shanghai, Nanjing, Wuhan, Guangzhou, 
Shenzhen, Chengdu, Xian and so on.  
General operation project: Electronics, computers, 
communications equipment, network products, 
research and development, marketing, computer 
systems integration, software development, 

Approved operation project: 
General operation project: Communications 
equipment (except satellite broadcast television 
ground receiving facilities), electronics, 
computers, software and auxiliary equipment 
(except computer information system for the 
safety of products), wholesale and retail network 
products, network product research and 
development, computer software development, 
computer information systems integration, 
technical services within the field of computers, 
technology development, technology consulting, 
technology transfer. 

Business period From 2003-5-7 to 2011-1-6 □Long-term  

□Until 2023-5-6 

Remark Amendment of Constitution  
License valid period  
Our company applies for the change of registration according to “Company Law” and “Company Registration Management Articles”, and the 
submitted materials are real and valid. Hereby we will take responsibility for verifying that the information herein is accurate. 
Company stamp: 
Signature of legal representative: ? 2010-12-30 
Note:  
1.  Please complete the form by hand-writing with black or blue pen. 
2. Please only complete the applied change matters in “Original approval registration matters” and “Application of change registration matters”. 

3. If you apply for the record while changing the registration, please tick “√” in the “□” instead of submitting the “Company Record Application”.



 

 

ChinaCast Li Xiang Co. Ltd. (alternative Chinese spelling) 
Amendment of Constitution 

 
 
According to the resolution of Shareholders’ Meeting in the company, the Constitution is 
amended to read: 
 
1. Article 2 of Chapter 2 “Company residence: Room 3481, No. 5885, Jinhai road, 

Fengxian district, Shanghai” 
2. Article 3 of Chapter 2 “Communications equipment (except satellite broadcast 

television ground receiving facilities), electronics, computers, software and auxiliary 
equipment (except computer information system for the safety of products), 
wholesale and retail network products, network product research and development, 
computer software development, computer information systems integration, technical 
services within the field of computers, technology development, technology 
consulting, technology transfer.” 

3. Article 31 of Chapter 9 “The business period is 20 years, accounted from the date of 
issuing the “Corporate Business License”. 

 
 
 
 
(Signatures) of all shareholders: 
? 
 

 
ChinaCast Li Xiang Co. Ltd. (alternative Chinese spelling) 

2010-12-20 



 

 

ChinaCast Li Xiang Co. Ltd. (alternative Chinese spelling) 
Resolution of Meeting of Shareholders 

 
According to “Company Law” and the relevant regulations of the Constitution, the 
meeting of shareholders in ChinaCast Li Xiang Co. Ltd. (alternative Chinese spelling) 
was held in the meeting room in 2010-12-20. There are 3 shareholders present, who 
should be present. The present shares are 100% of the company’s invested capital. The 
meeting was hosted by the president. The resolution of the meeting is as follows: 
  

1. Decide to change the business scope. The business scope after change is: 
Communications equipment (except satellite broadcast television ground 
receiving facilities), electronics, computers, software and auxiliary equipment 
(except computer information system for the safety of products), wholesale and 
retail network products, network product research and development, computer 
software development, computer information systems integration, technical 
services within the field of computers, technology development, technology 
consulting, technology transfer. 

2. Expand the business period to 20 years. 

3. Change the company address from “No. 5, Zone A, Room 2, Daqing road, 

Modern Agricultural Park, Fengxian district, Shanghai city” to “Room 3481, No. 

5885, Jinhai road, Fengxian district, Shanghai”. 

4. Pass the amendment of Constitution. 

5. The company will apply for the business scope registration change within 30 
days after making the resolution. If the business scope requires legal approval, 
the relevant business operations should acquire legal approval. The company 
should apply for a change of registration within 30 days after the date of the 
relevant authority’s approval. 

The voting result of the above matters: Agreement of 100% of all shares. 

 

 

Shareholders (signature and stamp): 

Li Wei 

? 

 

ChinaCast Co. Ltd. (alternative Chinese spelling) 
2010-12-20



 

 

Agreement of renting the house (place) 

Party A: Shanghai Fengxian Agricultural Development Co., Ltd. 

Party B: ChinaCast Li Xiang Co. Ltd. (alternative Chinese spelling) 

Through the negotiation between party A and party B, the paper agreement is made as 
follows: 

1. Party A agrees to rent the house (place) of 50 square meters to party B for business 
operation. The address is Room 3481, No. 5885, Jinhai road, Fengxian district, 
Shanghai. The furniture and fixings are acceptable. 

2. The rent period is from 2010-12-16 to 2023-5-6. 

3. The rent fee of every year (month) is 500 yuan. Party B should make payment to 
party A without delay at the beginning of every year subsequent to the signing of this 
agreement. 

4. Party A (B) should be responsible for maintenance. Party B should take care of 
property without creating damage on purpose. If there is some damage, party B 
should compensate accordingly. If party B would like to decorate the house because 
of business, the improvements should be agreed to by party A and another 
agreement should be signed. 

5. The rent tax of house should be paid by part A (B). 

6. The agreement is valid after the issuing date. If one party breaches, the breached 
party should compensate for the economic losses of the other party. 

7. The conditions of changing and breaching the contract. 

8. Others. (There is no other project included for attachments.) 

 

 

(Company stamp) Party A 

 

 

 

(Company stamp) Party B 

 

Date of issuing the agreement: 

2010-12-1 



 

 

 

 

 

Year of 2008 

Annual Inspection Report of Legal Corporate Entity 

 

 

 

 

Company Name: ChinaCast Li Xiang Co., Ltd. 

Registration No. of Business License: 3102261013382 

Registration Organization: Fengxian Branch of Shanghai Industry and Commerce 
Administration Bureau 

Date of Report: 2009-5-21 

 

 

 

 

 

 

 

 

 

 

 

 

 

Compiled by Shanghai Industry and Commerce Administration Bureau



Declaration of Corporate Illegal Behaviors and Related Situation 

1. The enterprise’s participation in the annual inspection is in accordance with the 
mandate of the regulatory authorities. 

2. Enterprises that do not violate any of the following items, and are classified properly, 
may receive waivers from filing an audit. 

3. Enterprises that conceal actual figures during the inspection, commit fraud, or submit 
false material declarations will be investigated by the Administration for Industry and 
Commerce and will be classified as dishonest businesses and the misconduct will be 
recorded under the regulatory authority’s misconduct log.  

□1. The act of changing the corporate name, without filing with registration authorities; 

□2. The act of changing the company residence, without filing with registration authorities; 

□3.  The act of changing the legal representative, without filing with registration 

authorities; 

□4.  Acquiring the company registration through falsified invested capital; 

□5.  Acquiring the company registration through filing falsified documents; 

□6.  The company sponsors or shareholders do not make investments in compliance with 

regulations; 

□7.  The establishment of foreign invested companies with false investments; 

□8.  After the enterprise is established, a founder, shareholder or board member 

misappropriates funds. 

□9.  Enterprise adds or decreases capital, without filing with registration authorities; 

□10.  Enterprise changes company type or economic nature, without filing with 

registration authorities; 

□11.  Enterprise changes the business scope, without filing with registration authorities; 

□12.  Enterprise doesn’t extend the management timeline when the expiration date 
expires; 

□13.  Enterprise doesn’t change its registration information when there are changes to 
shareholders and their rights. 

□14. Enterprise doesn’t change its registration information when the company name or 
the founder’s name is changed. 

□15. When the enterprise undergoes the following events but does not change its 
registration information in accordance to the law. 1) The company charter is altered, even 
if items involving registration matters are not altered; 2) Directors, supervisors, or 
managers are changed; 3) Enterprise enters into liquidation, but does not set up a 
liquidation committee; 4) Enterprise launches a subsidiary. 

□16. Forge, alter, lend, transfer, or sell the business license. 



□17. Enterprise launches branches without registration 

□18. A natural person establishes several one-person companies. 

□19. The enterprise doesn’t run for over six months, or it stops running for over six 
consecutive months after it launches. 

□20. The previous license or permitted documents are canceled, invalidated, revoked or 
expired. 

□21. Other behaviors that violate the law of the administration for industry and commerce.  

 

Specific offense and relevant circumstances: 
___________________________________________________________ 

If the company violates any of the above, please tick “√” in the “□”, and provide a detailed 

description. 

Relevant Corporate Information 

State tax 
registration 
authority 

Shanghai tax 
registration 
authority 

Tax Registration 
No. 

310226749593506 

Local tax 
registration 
authority 

Local tax 
registration 
authority in 
Shanghai 

Tax Registration 
No. 

310226749593506 

Bank (basic user) Pudong Branch of 
ICB in Shanghai 

Bank account  1001280909004620505

Organization Code 749593506 Corporate e-mail   



2008 Production Business Operation (Unit: yuan) 

Operating situation 
(select one item to

√) 

□Preparation  □√Opening 

operation 

□Closed □Liquidation 

Total Assets 174,110,716.96 Including: long-
term investment 

 

Total Liabilities 76,650,128.87 Including: long-
term liabilities 

 

Total Net Assets  97,460,588.09 Actual investment 30,000,000.00 
Sales revenue 76,043,464.54 Including: service 

business revenue 
 

Total Profit 37,048,091.39 Net profit 34,538,657.06 
Total Losses  Tax amount 4,637,880.00 

Certificate of Corporate Annual Representatives or Agents 

Name of representative or agent: Hu Xinliang Contact: 68644666 

Entrusted matters: entrust to do the corporate annual inspection procedures in 2008 

□Include  □√ Exclude   Inspection of branch organization 

Name: Hu Xinliang 
Gender: M  Nationality: Han 
Birthday: 1983-12-23 
Residence:  
Room 604, Unit 2, Building 1, No.35, Xiaosu road, [Yingjiang] district, Anqing City, Anhui 
Province 
ID No.: [34080219831223043] 
 

This is to confirm and certify that the contents in the inspection report do not contain any 
false information. All submitted financial statements and related materials are effective 
and genuine. The undersigned will bear any related legal responsibilities.  

Signed and sealed by legal representative: Yin Jianping 

Company Seal: 

2009-5-20 

 

 



Balance Sheet

Preparation Unit: ChinaCast Li Xiang Co., Ltd.

December 2008 Currency Unit: RMB

Assets
Line

No

Closing

balance 

Opening

balance 
Liabilities and Equity

Line

No

Closing

balance 

Opening

balance

Current Assets: 1 ‐ ‐ Current liabilities: 47 ‐ ‐

     Cash 2 23,296,437.60 46,956,460.76      Short‐term borrowing 48 10,000,000.00 9,000,000.00

     Transaction financial assets 3      Transaction financial liabilities 49

     Short‐term investment 4      Warrants payable 50

     Notes receivable 5      Notes payable 51

     Dividends receivable 6      Account payable 52 88,159.00 5,802,211.00

     Interest receivable 7      Advance from customers 53 1,006,910.00 246,600.00

     Accounts receivable 8 3,593,482.00 6,863,762.00      Employees' salary and benefits payable 54

     Other receivable 9 126,972,461.42 86,715,285.38      Among:Employees' salary payable 55

     Payment advance 10 10,200.00 10,200.00      Employees' benefits payable 56

     Inventory 11 2,730,952.82 3,155,533.71      Tax fees payable 57 1,411,768.69 ‐270,547.15

     Original materials 12      Among: Taxes payable 58 1,393,419.73 ‐287,528.96

     Stock merchandise 13      Taxes payable 59

     Non‐current assets within one year 14      Dividends payable 60

     Other current assets 15      Other payable 61 9,664,616.86 60,314,411.02

Current Assets Total 16 154,603,533.84 143,701,241.85      Non‐current liabilities within one year 62

Non‐current assets: 17      Other current liabilities 63

     Financial assets hold for sale 18      Total current liabilities 64 22,171,454.55 75,092,674.87

     Investment hold to maturity 19      Non‐current liabilities: 65

     Long‐term debt investment 20      Long‐term borrowing 66

     Long‐term receivables 21      Bonds payable 67

     Long‐term debt investment 22 9,731,963.36 9,584,476.33      Long‐term payable 68

     The right of tradable shares in circulation 23      Special payables 69 492,308.02 1,557,454.00

     Investment property 24      Provision 70

   Original price of Fixed assets 25 34,227,638.43 33,666,698.43      Deferred income tax liabilities 71

Less: Accumulated depreciation� 26 16,125,693.70 12,841,699.65      Deferred tax credit 72

   Net fixed assets Value 27 18,101,944.73 20,824,998.78      Other non‐current liabilities 73

Less:Impairment of fixed assets� 28      Specially approved reserving funds 74

   Net fixed assets 29 18,101,944.73 20,824,998.78      Non‐current liabilities Total 75 492,308.02 1,557,454.00

     Construction in progress 30      Total Liabilities 76 22,663,762.57 76,650,128.87

     Physical assets for construction 31 Equity: 77

     Disposal of fixed assets 32      Paid‐in capital 78 30,000,000.00 30,000,000.00

     Production of biological assets 33      Stated capital 79

     Oil and gas assets 34      Collective capital 80

     Intangible assets 35      Corporate capital 81

     Land use rights� 36      State‐owned capital 82

     Development expenditure 37      Collective corporate capital 83

     Goodwill 38      Personal capital 84

     Cost‐book value differentials 39      Foreign capital 85

     Long‐term deferred assets(deferred assets) 40      Capital surplus 86 384,436.80 384,436.80

     Liabilities and Equity Total 41 Less: Storing stocks 87

     Deferred Tax Assets 42      Surplus reserves 88

     Other non‐current assets 43      General risk reserve 89

     Authorized reserve materials 44      Unrecognized investment losses 90

     Total non‐current assets 45 27,833,908.09 30,409,475.11      Undistributed profits 91 ############ 67,076,151.29

Among: Cash Dividend 92

     Currency translation differences 93

     Total equity attributable to parent company 94

     Minority interests 95

     Total equity 96 ############ 97,460,588.09

Less: Assets losses 97

Total equity (after excluding total asset losses) 98

Assets Total 46 182,437,441.93 174,110,716.96 Liabilities and Total Equity 99 ############ 174,110,716.96
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Shanghai Local Enterprise 2008 Accounting Sheets

Income Statement

Preparation Unit: ChinaCast Li Xiang Co., Ltd.

2008 Currency Unit: RMB

Items  Line 

No

Amount of 

this year

Amount of 

last year

Items  Line 

No

Amount of 

this year

Amount of

last year

I. Operating total revenue
1

94,518,692.83 76,043,464.54
    Associates and JV investment income 22

   Operating revenue
2

94,518,692.83 76,043,464.54 III. Operating profits
23

64,680,447.68 37,048,091.39

     Main operating revenue
3

94,518,692.83 76,043,464.54    Non‐operating income
24

     Other operating revenue
4

     Revenue on disposal of long‐term assets
25

II. Operating total cost
5

29,838,245.15 38,995,373.15      Non‐monetary asset exchange gains(Income non‐monetary transactions)
26

   Operating cost
6

21,533,566.50 23,922,340.31      Government grants (subsidy income)
27

     Main operating cost
7

21,533,566.50 23,922,340.31
28

     Other operating cost
8

     Debt restructuring gains
29

     Operating tax and additions
9

2,276,224.77 2,128,445.67 Less: Non‐operating expenses
30

     Selling expenses
10

1,753,585.06 1,189,700.30      Loss on disposal of long‐term assets
31

     Administration expenses
11

4,945,526.59 8,822,460.74      Debt restructuring losses
32

     Business service expenses
12

311,032.61 IV. Profit before tax
33

     Analysis and development expenses
13

Less: Income tax
34

     Financial expenses
14

‐623,170.74 35,814.35
Add: Unrecognized investment losses 35

     Interest cost
15

770,088.17 V. Net profit
36

64,680,447.68 37,048,091.39

     Interest revenue
16

739,350.29
Less: Minority interests 37

2,367,356.41 2,509,434.33

     Net foreign exchange loss
17 VI. Net profit attributable to equity holders 38

     Losses on the asset impairment
18 VII. Earnings per share 39

62,313,091.27 34,538,657.06

     Others
19

Basic earnings per share
40

Add: Losses on the asset impairment
20

Diluted earnings per share
41

     Investment income
21

47,487.03 ‐2,896,611.78

Translation of page 62 of 67



 

 

 

 

 

Year of 2009 

Annual Inspection Report of Legal Corporate Entity 

 

 

 

 

Company Name: ChinaCast Li Xiang Co., Ltd. 

Registration No. of Business License: 310226000436565 

Registration Organization: Fengxian Branch of Shanghai Industry and Commerce 
Administration Bureau 

Date of Report: 2010-8-12 

 

 

 

 

 

 

 

 

 

 

 

 

 

Made by Shanghai Industry and Commerce Administration Bureau



Declaration of Corporate Illegal Behaviors and Related Situation 

1. The enterprise’s participation in the annual inspection is in accordance with the 
mandate of the regulatory authorities. 

2. Enterprises that do not violate any of the following items, and are classified properly, 
may receive waivers from filing an audit. 

3. Enterprises that conceal actual figures during the inspection, commit fraud, or submit 
false material declarations will be investigated by the Administration for Industry and 
Commerce and will be classified as dishonest businesses and the misconduct will be 
recorded under the regulatory authority’s misconduct log.  

□1. The act of changing the corporate name, without filing with registration authorities; 

□2. The act of changing the company residence, without filing with registration authorities; 

□3.  The act of changing the legal representative, without filing with registration 

authorities; 

□4.  Acquiring the company registration through falsified invested capital; 

□5.  Acquiring the company registration through filing falsified documents; 

□6.  The company sponsors or shareholders do not make investments in compliance with 

regulations; 

□7.  The establishment of foreign invested companies with false investments; 

□8.  After the enterprise is established, a founder, shareholder or board member 

misappropriates funds. 

□9.  Enterprise adds or decreases capital, without filing with registration authorities; 

□10.  Enterprise changes company type or economic nature, without filing with 

registration authorities; 

□11.  Enterprise changes the business scope, without filing with registration authorities; 

□12.  Enterprise doesn’t extend the management timeline when the expiration date 
expires; 

□13.  Enterprise doesn’t change its registration information when there are changes to 
shareholders and their rights. 

□14. Enterprise doesn’t change its registration information when the company name or 
the founder’s name is changed. 

□15. When the enterprise undergoes the following events but does not change its 
registration information in accordance to the law. 1) The company charter is altered, even 
if items involving registration matters are not altered; 2) Directors, supervisors, or 
managers are changed; 3) Enterprise enters into liquidation, but does not set up a 
liquidation committee; 4) Enterprise launches a subsidiary. 

□16. Forge, alter, lend, transfer, or sell the business license. 



□17. Enterprise launches branches without registration 

□18. A natural person establishes several one-person companies. 

□19. The enterprise doesn’t run for over six months, or it stops running for over six 
consecutive months after it launches. 

□20. The previous license or permitted documents are canceled, invalidated, revoked or 
expired. 

□21. Other behaviors that violate the law of the administration for industry and commerce.  

 

Specific offense and relevant circumstances: 
___________________________________________________________ 

If the company has the above violation, please tick “√” in the “□”, and provide a detailed 

description. 

Corporate Relevant Information 

State tax 
registration 
authority 

Shanghai tax 
registration 
authority 

Tax Registration 
No. 

31022674959 

Local tax 
registration 
authority 

Local  tax 
registration 
authority in 
Shanghai 

Tax Registration 
No. 

3102264959 

Bank (basic user) Pudong Branch of 
ICB  in Shanghai 

Bank account  100128090900462050 

Organization Code 749593506 Corporate e-mail   



2009 Production Business Operation (Unit: yuan) 

Operation 
situation 

□Preparation □√Investing and 

opening 

□Closed □Liquidation  

Total Assets 243,290,292.08 Including: long-term 
investment 

 

Total Liabilities 82,154,603.79 Including: long-term 
liabilities 

 

Total Net 
Assets  

161,135,688.29 Actual investment 30,000,000 

Sales revenue 63,673,330.34 Including: service 
business revenue 

 

Total Profit 63,673,330.34 Net profit 61,305,973.93 
Total Losses  Tax amount 2,367,356.41 
 

Filing instructions: 

1. Total Assets represents the total assets in the balance sheets; 

2. Long Term Investments, represents the balance sheet items of long term asset loan 
investments + long term equity investments; 

3. Total Liabilities represents the total liabilities in balance sheets; 

4. Long-term liabilities represents the total non-current liabilities in balance sheets; 

5. Total Net Assets represents the total equity in balance sheets; 

6. Sales revenue of the whole year (business) represents the main operating revenue 
in the income statement; 

7. Service business revenue represents the total service business revenue of the main 
operating revenue line item of the income statement; 

8. Total profit of the whole year represents the total profit in the income statement; 

9. Total taxes for the whole year represents the total actual paid taxes (including 
Personal tax adjustment) for the whole year. 

 

 

 

 

 



2009 Financial Statements of Foreign Invested Enterprises

Balance Sheet

Preparation Unit: ChinaCast Li Xiang Co., Ltd.

December 2009 Currency Unit RMB

Assets
Line 

No

Closing 

balance 

Opening 

balance 
Liabilities and Equity

Line 

No

Closing 

balance 

Opening 

balance 
Current Assets: 1 ‐ ‐ Current liabilities: 65 ‐ ‐

     Cash 2 272,757.84 21,520,300.00      Short‐term borrowing 66

? 3      Loans to Central bank  67

? 4 ? 68

     Transaction financial assets 5      Borrowing money 69

     Notes receivable 6      Transaction financial liabilities 70

     Account receivable 7 34,227,279.00 3,027,272.00      Notes payable 71

     Payment advance 8 10,200.00 10,200.00      Account payable 72 88,159.00

     Premiums receivable 9      Advance from customers 73 119,510,267.00 77,500,267.00

     Reinsurance receivables 10 ? 74

     Reinsurance contract reserve 11 ? 75

     Interest receivable 12      Employees' salary and benefits payable 76

     Other receivable 13 251,690,704.96 188,825,318.94      Salary payable 77

? 14      Benefits payable 78

     Inventory 15 2,715,209.98 2,724,162.21
     Employee benefits and welfare fund

79

     Original materials 16      Tax fees payable 80 ‐425,794.00 1,411,768.71

     Stocking products 17 2,715,209.98 2,724,162.21      Tax payable 81 ‐399,680.03 1,393,419.73

     Non‐current assets within one year 18      Interest payable 82

     Other current assets 19      Other payable 83 1,912,359.45 2,506,952.06

Current Assets Total 20 268,916,151.78 216,107,259.24      Due to reinsurers 84

Non‐current assets: 21 ‐ ‐      Insurance contract 85

? 22 ? 86

     Financial assets held for sale 23 ? 87

     Investment hold to mature 24      Non‐current liabilities within one year 88

     Long‐term receivable 25      Other current liabilities 89

     Long‐term equity investment 26 9,581,088.11 9,581,088.11      Total current liabilities 90 120,996,832.45 81,307,148.77

     Investment property 27 Non‐current liabilities: 91 ‐ ‐

     Original price of Fixed assets 28 34,252,408.43 33,727,638.43      Long‐term borrowing 92

Less: Accumulated depreciation� 29 19,484,735.74 16,125,593.70      Bonds payable 93

     Net value of fixed asset 30 14,787,672.69 17,601,944.73      Long‐term payable 94

Less:I mpairment of fixed assets� 31      Special payable 95 974,776.02 847,457.02

     Net amount of fixed assets 32 14,787,672.69 17,601,944.73      Provision 96

     Construction in progress 33      Deferred income tax liabilities 97

     Physical assets for construction 34      Other non‐current liabilities 98

     Disposal of fixed assets 35
     Reserve fund authorized

99

     Production of biological assets 36      Total non‐current liabilities 100 974,776.02 847,457.02

     Oil and gas assets 37      Liabilities Total 101 121,971,608.47 82,154,603.78

     Intangible assets 38 Equity: 102 ‐ ‐

     Development 39      Paid‐in capital 103 30,000,000.00 30,000,000.00

     Goodwill 40
     Treasury capital

104

     Long‐term deferred assets 41 0.00      Collective capital 105

     Deferred income tax assets 42      Corporate capital 106

     Other non‐current assets 43      State‐owned capital 107

     Authorized reserve materials� 44      Collective corporate capital 108

Total non‐current assets 45 24,358,760.80 27,183,032.64      Personal capital 109

46      Foreign capital 110

47 Less:? 111

48      Net amount of capital payable 112 30,000,000.00 30,000,000.00

49      Capital surplus 113 384,438.80 384,438.80

50 Less: Storing stocks 114

51      Special reserve 115

52      Surplus reserves 116

53
     Statutory Fund

117

54      Other surplus reserve 118

55      Reserve fund 119

56      Business Development Fund 120

57      Profit return investment 121

58      General risk reserve 122

59      Undistributed profits 123 160,928,867.31 130,751,251.49

60 ? 124

61      Equity attributable to parent company 125 191,313,304.11 181,135,588.28

62      Minority equity 126

63      Equity Total 127 191,313,304.11 181,135,588.28

Assets total 64 313,284,912.58 243,290,292.08 Liabilities and Equity Total 128 313,284,912.58 243,290,292.08
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2009 Financial Statements of Foreign Invested Enterprises

Income Statement

Preparation Unit: ChinaCast Li Xiang Co., Ltd.

2009 Currency Unit: RMB

Item Line No
Amount of this 

period

Amount of last 

period
Item Line No

Amount of this 

period

Amount of last 

period

1. Total operating revenue 1 37,896,503.50 94,518,692.83 Others 29

   Operating revenue 2 37,896,503.50 94,518,692.83 Add: Profit/loss on changes in fair value 30

     Main operating revenue 3 37,896,503.50 94,518,692.83      Investment income 31 ‐952,839.70

     Other operating revenue 4      Associates and JVinvestment income 32

     Interest revenue 5      Exchange gains 33

     Premiums earned 6 3. Operating profits 34 31,120,479.47 63,673,330.34

     Fee and commission income 7 Add: Non‐operating income 35 159.85

2. Operating cost total 8 6,776,024.03 29,892,522.79      Gains on disposal of non‐current assets 36

   Operating cost 9 21,918.37 21,540,357.11      Non‐monetary asset exchange gains 37

     Main operating cost 10 21,918.37 21,540,357.11      Government grants 38

     Other operating cost 11      Debt restructuring gains 39

     Interest cost 12 Less: Non‐operating expenses 40

     Fee and commission cost 13      Losses on disposal of non‐current assets 41

     Surrender payment 14      Non‐monetary asset exchange losses 42

     Net compensation and cost expenditure 15      Debt restructuring losses 43

     Net reserves for insurance contract 16 4. Profit before tax 44 31,120,639.32 63,673,330.34

     Bonus expense 17 Less: Income tax 45 943,023.50 2,367,356.41

     Reinsurance costs 18 5. Net Profit 46 30,177,615.82 61,305,973.93

     Operating tax and additions 19 1,181,256.15 2,276,224.77      Net profit attributable to shareholders 47 30,177,615.82 61,305,973.93

     Selling expenses 20 1,495,802.59 1,753,585.06      Minority interests 48

     Administration expenses 21 4,299,186.61 4,945,528.59 6. Earnings per share 49

     Entertainment expenses 22 485,251.70      Basic earnings per share 50

     Research and development costs 23      Diluted earnings per share 51

     Financial expenses 24 ‐221,939.69 ‐623,170.74 7. Other comprehensive income 52

     Interest cost 25 520,487.51 8. Total comprehensive income� 53 30,177,615.82 61,305,973.93

     Interest revenue 26 1,160,708.25 Attributable to equity holders 54 30,177,615.82 61,305,973.93

     Net foreign exchange loss 27 Attributable to minority shareholders 55

     Impairment losses 28
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